
FAFSA INFORMATION 
 

 
Does Your School Qualify? 
Many educational institutions and programs are qualified to disburse federal student financial aid. They include: 

 Large universities  
 Small liberal arts colleges  
 Community colleges  
 Career and technical schools  
 Trade schools  
 Certification programs, degree and non-degree programs  

The Department of Education assigns a Federal School Code number (previously called a Title IV School Code) to 
each school that is approved to participate in awarding Pell Grants and other federal financial aid for which you want 
to apply.  
 
To find out if your school qualifies, you can check using the Federal School Code Search. For a school to receive 
your application data, you must list the school's Federal School Code and the name of the school on your FAFSA.  
The information you provide on your FAFSA also determines if you are eligible to receive federal aid.  
 

Why Fill Out a FAFSA? 
To apply for federal student financial aid, and to apply for many state student aid programs, students must complete 
a Free Application for Federal Student Aid (FAFSA). The information you provide on your FAFSA determines if you 
are eligible for financial aid. 
 
What are the benefits of using FAFSA on the Web? 
 
The following are several good reasons why you should consider using FAFSA on the Web: 

 FAFSA on the Web is faster than applying for aid by paper.  
 FAFSA on the Web uses skip logic based on your particular information, so you will need to answer fewer 

questions than on the paper application.  
 FAFSA on the Web checks your answers before you submit your application, so there is less chance your 

application will be rejected because of missing or conflicting information.  
 You can save application information so that it can be completed and transmitted at a later time.  
 FAFSA on the Web can be used on Windows or Macintosh computers, using the most popular Netscape 

and Microsoft browser versions.  
 FAFSA on the Web doesn't require software to be installed, so it takes less time before you can actually use 

the application.  
 You can access FAFSA on the Web from anywhere, including school or home, making it more convenient to 

complete the application.  
 FAFSA on the Web can support an unlimited number of users, allowing thousands of students to apply at 

once.  

What Are Your FAFSA Results? 
After processing your FAFSA, the Department of Education mails your Student Aid Report (SAR) to you and sends a 
copy electronically to the schools you list on your FAFSA. 
 
Schools use your SAR's Expected Family Contribution (EFC) number to determine if you will receive federal 
financial aid. 
 
If you qualify, the school prepares a financial aid package to help you meet your financial need. Financial need is 
the difference between your school's cost of attendance (including living expenses), as calculated by your school, 
and your EFC. 
 
 



When Will You Get Your FAFSA Results? 
Completing your FAFSA is the first step in the financial aid process. The amount of time it takes the U.S. Department 
of Education to process an application depends on whether the application is submitted by regular mail or through 
FAFSA on the Web and whether it is signed by paper or using a PIN as the electronic signature. Providing us with a 
current and valid e-mail would also speed up the process in getting back a Student Aid Report (SAR), which includes 
the processed results. A combination of all of these factors affects the time it takes to receive a SAR. The fastest 
way to receive results is to fill out a FAFSA on the Web application, providing a valid and current e-mail, and signing 
the application electronically using a U.S. Department of Education PIN. 
 
You can check the status of your application electronically on the FAFSA on the Web site by selecting Check status 
of a submitted FAFSA in the FAFSA Follow-up section of the site.  
 
Your SAR will summarize the information you report on your FAFSA. Your SAR will contain comments that will alert 
you if further information is required to process your FAFSA. Please check this information carefully to make sure it 
is accurate. If all the information on your SAR is correct, you do not need to return it.  
 
Keep a copy of your SAR. If you received a SAR but need another copy, you can print a copy of your 2006-2007 
SAR (Please note: you will need your PIN to access this request form.)  
 
If your FAFSA information is complete, you will find an Expected Family Contribution (EFC) printed in the upper right 
hand corner of your SAR. Your school will use the EFC to award your financial aid.  
 

What is a SAR? EFC? DRN? 
SAR: The Student Aid Report (SAR) summarizes the information you report on your FAFSA. The schools you list on 
your application receive electronic copies of your SAR and use the information to determine if you are eligible for 
federal financial aid.  
 
EFC: If your FAFSA information is complete, an Expected Family Contribution (EFC) will appear on the upper right 
hand corner of page one of your SAR (Student Aid Report) that you receive in the mail. The EFC will be based on 
the financial information you provide on the FAFSA, and your school will use it to award your financial aid.  
 
DRN: In the upper right hand corner of your SAR, you'll find your four-digit Data Release Number (DRN). You can 
use it to: 

 Report a change of address on your SAR  
 Request duplicate copies of your SAR be mailed to you  
 Release copies of your SAR electronically to schools you didn't list on your FAFSA  

How Do You Receive Financial Aid? 
The schools to which you are applying use your SAR (Student Aid Report) to prepare a financial aid package to help 
meet your financial need. Financial need is the difference between your school's cost of attendance (including living 
expenses), as calculated by your school, and your EFC (Expected Family Contribution).  
 
The amount of your financial aid award depends on whether: 

 You're a full-time or part-time student  
 You attend school for a full academic year or less  
 You believe you have special circumstances such as unusual medical or dental expenses  

Federal Student Aid will be paid to you through your school. The school will notify you by sending you an award 
letter.  
 

Federal Student Aid Programs 
Your financial aid package is likely to include funds from the federal student aid programs. These programs, 
described below, are administered by the U.S. Department of Education and provide over $33 billion a year to 
students attending post-secondary schools. Important Note: Not all schools participate in all federal student aid 
programs. Check with your high school guidance counselor or your school's financial aid office to make sure your 
school participates in the federal program(s) you are interested in. 



 Federal Pell Grants   Campus-Based Programs 
 Federal Stafford Loans Federal Supplemental Educational Opportunity Grants 
 Federal PLUS Loans Federal Work Study 

 Perkins Loans 
 
Federal Pell Grants are available to undergraduate students only. Grants do not have to be repaid. 

 
Federal Stafford Loans are student loans that must be repaid and are available to both undergraduate and 
graduate students. If your school participates in the William D. Ford Federal Direct Loan (Direct Loan) Program, the 
federal government provides the funds for your Stafford Loan. If your school participates in the Federal Family 
Education Loan (FFEL) Program, a private lender provides the funds for your Stafford Loan, although the federal 
government guarantees the loan funds. First-year undergraduates are eligible for loans up to $2,625. Amounts 
increase for subsequent years of study, with higher amounts for graduate students. The interest rate is variable, but 
never exceeds 8.25 percent. If you qualify (based on need) for a subsidized Stafford loan, the government will pay 
the interest on your loan while you are in school, during grace periods, and during any deferment periods. You are 
responsible for paying all of the interest that accrues on an unsubsidized Stafford Loan.  
 
Federal PLUS Loans are unsubsidized loans made to parents. If you are independent or your parents cannot get a 
PLUS loan, you are eligible to borrow additional Stafford Loan funds. The interest rate is variable, but never exceeds 
9 percent. 

 
Participating schools administer campus-Based Programs. There are three of these programs.  

 
 Federal Supplemental Educational Opportunity Grants are grants available for undergraduates only; 

awards range from $100-$4,000.  
 

 Federal Work Study provides jobs to undergraduate and graduate students, allowing them to earn money 
to pay education expenses.  

 
 Perkins Loans are low-interest (5 percent) loans that must be repaid; the maximum annual loan amount is 

$4,000 for undergraduate students and $6,000 for graduate students. 
 

State/School Programs 
The financial aid office at the school you plan to attend is the best place to begin your search for free information. 
The financial aid administrator can tell you about student aid available from your state, the school itself, and other 
sources.  
 
The school is required to inform you of its aid procedures and deadlines, and how and when you'll receive your aid 
award. Be sure that you've read and understood each school's satisfactory academic progress policy and keep 
copies of your enrollment agreement, the school's catalog, and all financial aid documents (especially loan 
documents) you receive.  
 
You can also find free information about federal, state, institutional, and private student aid in your local library's 
reference section (usually listed under "student aid" or "financial aid").  
 
Student aid information may also be available from foundations, religious organizations, community organizations, 
and civic groups, as well as organizations related to your field of interest, such as the American Medical Association 
or American Bar Association. You can also check with your parents' employers or unions to see if they award 
scholarships or have tuition payment plans. 
 

Getting Started - The Application Process  
First, you will need to decide whether you will file electronically on FAFSA on the Web or complete a paper FAFSA. 

To complete FAFSA on the Web, go to www.fafsa.ed.gov and click on "Before Beginning Your FAFSA." You will be 
guided step-by-step through the preliminary application process using the links below:  

 Get documents you need  
 Print a Pre-Application Worksheet  
 Plan How to sign your FAFSA  
 Speed the process with your PIN  



 Establish your eligibility  
 Note important deadlines  

You will also need a PIN in order to electronically sign your application.  If you are a dependent, the parent or 
parents providing their financial information will need a PIN also.  If you are a new applicant and you or your 
parent(s) do not have a PIN, you can obtain more information about the Pin at www.pin.ed.gov.  The Department 
mailed a PIN to students who applied for aid during the 2005-2006-award year.  If you have any questions about the 
PIN process, you should either visit the above listed Web site or call the Federal Student Aid Information Center at 1-
800-4-FED-AID (1-800-433-3243).  You can submit a FAFSA on the Web application without a PIN, but if you do, 
you, and your parents, if applicable, will need to submit a signature page by mail with the proper signatures included. 
Submitting a signature page will increase the time it takes to: 

 Process your application  
 Transmit your application data to the schools you listed on your application  

To complete a paper FAFSA, first obtain an application from the school you plan to attend, from a high school 
counselor, from your local library, or by contacting the FSAIC at 1-800-4-FED-AID (1-800-433-3243). If you choose 
to fill out a paper form, use a pen with black ink. Also, dollar amounts should be rounded to the nearest whole dollar. 
Dates must be reported in numbers in the boxes provided, and numbers below 10 should have a zero in front. (For 
instance, April would be reported as 04.) Print clearly in capital letters and skip a space between words.  
 
As you complete the FAFSA, you - and your parents, if applicable -should have the following records available to 
help you answer questions on the application:  

 Your Social Security card 
 Your driver's license  
 Your Alien Registration Receipt Card (if applicable) 
 Your W-2 Forms and other 2005 records of money earned 
 Your 2005 income tax return (see the instructions for Questions 36-49 if you have not yet completed your 

tax return)  
 Records of untaxed income including Social Security, Temporary Assistance to Needy Families, welfare, 

and veterans benefits 
 Records of child support paid 
 Records of taxable earnings from Federal Work-Study or other need-based work programs 
 Records of student grant, scholarship, and fellowship aid, including AmeriCorps awards, that was included 

in your (or your parents') AGI 
 Stock, bond, and other investment records  
 Business and farm records 
 Current bank statements  

A dependent student (as determined in Questions 52-58), should have all the records listed above from his or her 
parents except for their driver's licenses.  
 
Be sure to read the information on the Privacy Act and use of your Social Security Number. 
 
Documents Needed  
You will need records of income earned in the year prior to when you will start school. You may also need records 
of your parent's income information if you are a dependent student. 
For the 2006-2007 school year, you will need financial information from 2005. You will need to refer to:  

 Your Social Security Number (can be found on Social Security card)  
 Your driver's license (if any)  
 Your W-2 Forms and other records of money earned  
 Your (and your spouse's, if you are married) 2003 Federal Income Tax Return - IRS Form 1040, 1040A, 

1040EZ, 1040Telefile, foreign tax return, or tax return for Puerto Rico, Guam, American Samoa, the U.S. 
Virgin Islands, the Marshall Islands, the Federated States of Micronesia  

 Your parent's 2005 Federal Income Tax Return (if you are a dependent student)  
 Your 2005 untaxed income records - Social Security, Temporary Assistance to Needy Families, welfare, or 

veterans benefits records  



 Your 2005 bank statements  
 Your 2005 business and investment mortgage information, business and farm records, stock, bond, and 

other investment records  
 Your alien registration card (if you are not a U.S. citizen)  

In addition, you can display a non-submittable Pre-Application Worksheet for informational purposes.  
Keep these records! You may need them again. Do not mail your records with your signature page.  
 

Pre-Application Worksheet 
You can print a non-submittable FAFSA on the Web Pre-Application Worksheet. The 2006-2007 Worksheet is in 
HTML format and consists of all questions related to the student's (and the student's parents') finances. The 2006-
2007 worksheets is in PDF format. It is made up of all 2006-2007 application questions in the same order, as you 
would see them in the FAFSA on the Web or Renewal FAFSA on the Web application. These two worksheets are 
provided to assist you in completing the Web application.  
 
You may find the FAFSA on the Web Pre-Application Worksheet is helpful to:  

 Familiarize yourself with the kinds of questions you'll need to answer  
 Familiarize your parents with the required information (you will need to provide information about your 

parent(s) if you are dependent)  
 Remind you of the documents you'll need to fill out the online application  

Signatures Required 
The U.S. Department of Education is required to collect signatures from you and your parents (if applicable) when 
you file a FAFSA.  
There are three ways to sign:  

 Electronically with a PIN  
 By printing, signing and mailing a signature page after you submit an application  
 By signing your SAR and returning it in the mail  

If you don't have a PIN, you can print, sign, and mail a signature page when you submit your application. However, 
the application process is faster if you use your PIN to sign your application electronically. If you have a current and 
valid e-mail address (where we can send you instructions on how to retrieve your PIN electronically), you should 
consider applying for your PIN, as it will speed up your application process. It takes 1-5 days to get a PIN 
electronically as opposed to the 7-10 days it would take a signature page to be received and processed through the 
mail. You can use the same PIN throughout your school years for signing your FAFSA application from one 
year to the next. 
 
You can use your PIN to electronically sign the following application forms: 

 FAFSA on the Web  
 Renewal on the Web  
 Corrections on the Web  
 Spanish FAFSA on the Web  

If you are a dependent student, your parent(s) may also electronically sign your FAFSA using their PIN. If they do 
not currently have a PIN, they can apply for a PIN by going to the Department of Education's PIN Web site at 
www.pin.ed.gov and select 'PIN Request and Information' followed by 'Apply for PIN'. If you do not have an e-mail 
address, it will take approximately 7-10 days to receive it through the mail. Applying for a PIN is a one-time process. 
Your parent(s) may use their PIN to electronically sign your application each year, and the application of your 
siblings, speeding up the time it takes for the application to get processed.  
 
If you have submitted a FAFSA and you and/or your parent need to provide an electronic signature to complete the 
submission process, go to 'Provide Electronic Signatures' in the 'Filling Out a FAFSA' section of FAFSA on the Web 
home page. 
 
 



Apply for a PIN 
Each year that you apply for financial aid you can use your PIN to electronically sign your FAFSA saving time and 
effort in the process. Because your PIN serves as your electronic signature and provides access to your personal 
information in various U.S. Department of Education systems, you should keep it in a safe place. Do not give it to 
anyone.  
 
Some of your online options are:  

 Apply for a PIN (first-time)  
 Request a duplicate PIN  
 Update your PIN e-mail and mailing address  
 Enable/Disable your PIN  
 Check your PIN application status  

If you do not have a PIN, we strongly recommend you apply for one. You can apply for a PIN at the Department of 
Education’s PIN site, www.pin.ed.gov, by selecting '‘PIN Request and Information'’ followed by '‘Apply for PIN'’. 
 

Student Eligibility 
The Department of Education uses the information provided on your FAFSA to determine your eligibility for aid from 
the Federal Student Aid (FSA) programs. Many states and schools also use the FAFSA to award aid from their 
programs. Some states and schools may require you to fill out additional forms. Some of the requirements to receive 
aid from FSA programs are that you must:  

 Be a citizen or eligible non-citizen of the United States with a valid Social Security Number;  
 Have a high school diploma or a General Education Development (GED) certificate or pass an approved 

"ability to benefit" test;  
 Enroll in an eligible program as a regular student seeking a degree or certificate;  
 Register (or have registered) for Selective Service, if you are a male between the ages of 18-25; and  
 Have a result of Eligible or Partially Eligible on the Drug Conviction question (Question 35).  

Note: answering 'No' to this question (having been convicted of possessing or selling illegal drugs) does not mean 
your status will never change in the case of subsequent convictions. If your status changes, please notify the 
financial aid administrator at your school. 

Deadlines 
In addition to the federal deadlines for filling out a FAFSA, you may also use the FAFSA to apply for aid from other 
sources, such as your state or college. The deadlines for states or colleges may differ from the federal deadlines and 
you may be required to complete additional forms. 

 Federal Student Financial Aid Deadlines  
 State Student Financial Aid Deadlines  
 College Student Financial Aid Deadlines  

Check with your high school guidance counselor or a financial aid administrator at your college about state and 
college sources of student aid. 
 
Federal Student Financial Aid Deadlines 
The 2006-2007 School Year (July 1st, 2006 - June 30th, 2007): 

 The deadline for filing FAFSA on the Web and Renewal FAFSA on the Web applications is June 30, 2006.  
 The deadline for filing Corrections on the Web forms is midnight Central Daylight time, August 15, 

2005.  

It is important to note the type of deadline you are up against. Ask your school about their definition of an application 
deadline, whether it is the receipt date and time or the process date and time of the application. As far as the CPS is 
concerned, we consider an application's receipt date and time when the application/correction has been successfully 
submitted. The last page of the online application/correction submission process is therefore called the "Confirmation 
Page". It contains a 22 (if an application) or 30 (if a correction) character long "Confirmation Number". This number 

http://www.fafsa.ed.gov/


contains the exact date and time (Eastern Standard Time) the form was received. It is recommended you print this 
for your records. 
 
Note: Transactions must be completed and accepted by midnight to meet the deadline. If transmissions are started 
before midnight but are not completed until after midnight, those transmissions will not meet the deadline. In 
addition, any transmission picked up on the deadline date that gets rejected may not be able to be reprocessed 
because the deadline will have passed by the time the user gets the information notifying him/her of the reject. 
 
College Student Financial Aid Deadlines 
Colleges may have their own deadlines and applications for awarding student aid. Check with the college's financial 
aid office for information. 
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